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Peter Keepper of Essex
Financial Group recently
originated an $8.1 million

loan
Jennifer Hayes

Peter Keepper of Essex Financial
Group recently originated an $8.1
million loan for the acquisition of
an Arizona student housing prop-
erty.

Anundisclosed borrower received
the loan for the acquisition of the
Villas on Apache, a 111-unit Class

A community adjacent to the Uni-
versity of Arizona campus.

A Midwestern-based life insur-
ance company, which Essex Fi-
nancial represents, provided the
nonrecourse loan. The seven-year
loan is fixed at a rate of 4.88 per-
cent and amortized over 30 years.
The lender required no turnover
reserves.

The acquisition of Villas on
Apache is the investor’s first ac-
quisition in Arizona. The new
owner plans to renovate all of the
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units as well as the exterior of the
off-campus property. The inves-
tor owns approximately 4,000
units on or near college campuses
across the country.




